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MACROECONOMIC NEWS

US Economy - The U.S. Treasury on Monday announced a major
expansion of its security review authority over foreign purchases
of real estate near American military bases, adding a net total of
56 facilities across 30 states to its review list. A U.S. Treasury
official said the department's notice of proposed rule-making
would expand the jurisdiction of the Committee on Foreign
Investment in the United States (CFIUS) to about 227 military
installations.

Sri Lanka Economy - Sri Lanka will wrap up talks with
international bondholders on its restructuring process in a few
weeks, Foreign Minister Ali Sabry said on Tuesday, a major step
for the island nation to emerge from its worst financial crisis in
decades. "Hopefully within a couple of weeks," Sabry said in an
interview at the Reuters NEXT conference in Singapore, when
asked when the nation's bond restructuring efforts with creditors
will be finished.

Indonesia Economy - In June 2024, Indonesia's consumer
confidence dropped to 123.3 from 125.2 in May 2024, marking
its lowest level since February 2024. This decline was influenced
by decreases across nearly all six sub-indices.

US Economy - Powell will testify before the Senate and House on
Tuesday and Wednesday, focusing on monetary policy. Despite
some progress in reducing inflation, the Fed is not confident
enough to cut rates, as reflected in the June meeting minutes.
Weak labor data raised hopes for a cooling job market,
potentially prompting rate cuts. However, inflation remains a key
consideration, with the consumer price index due on Thursday
expected to rise. Traders see over a 72% chance of a 25 basis
point cut in September, up from 57.9% last week.

CORPORATE NEWS

BRPT - PT Barito Pacific will offer IDR 1 trillion bonds as part of its
continuous bonds lll, projected at IDR 3 trillion. The company will
release two series: Series A with a 3-year duration and 8.25%
annual interest, and Series B with a 5-year duration and 9%
annual interest. Interest payments will be made quarterly
starting October 16th, 2024, with final payments on July 16th,
2027, for Series A and July 16th, 2029, for Series B. Funds from
the offering will be used to meet related payment obligations.
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Equity Markets
Closing % Change
Dow Jones 39,345 -0.08
NASDAQ 18,404 0.28
S&P 500 5,573 0.10
MSCI excl. Jap 709 0.01
Nikkei 41,217 1.07
Shanghai Comp 2,920 -0.10
Hang Seng 17,481 -0.25
STI 3,424 0.57
JCl 7,251 -0.03
Indo ETF (IDX) 16 -0.28
Indo ETF (EIDO) 20 0.10
Currency
Closing Last Trade
USS - IDR 16,258 16,258
USS - Yen 160.83 160.97
Euro - USS 1.0824 1.0826
USS - SGS$ 1.350 1.350
Commodities
Last Price Chg  %Chg
Oil NYMEX 82.9 -0.7 -0.9
Oil Brent 86.5 -0.8 -0.9
Coal Newcastle  135.8 -0.7 -0.52
Nickel 17341 132 0.8
Tin 33874 344 1.0
Gold 2389 -24.5 -1.0
CPO Rott 975
CPO Malay 4042
Indo Gov. Bond ields
Last Yield Chg %Chg
1 year 6.724 0.00 0.015
3 year 6.736 -0.002 -0.03
5 year 6.916 0.006 0.087
10 year 7.048 0.017 0.242
15 year 7.078 0 0
30 year 7.097 0.00 0. 02&;
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CORPORATE NEWS

BHIT - PT MNC Asia Holding's stocks were bought back by Hary Tanoesoedibjo, the owner and head of MNC Group, who
purchased 8 million shares on July 3rd and 5th, 2024, for a total of IDR 304 million at prices ranging from IDR 37-41/share.
Following these transactions, his total holdings increased to 2.23 billion shares, equivalent to 2.68% of the company. The
purchases aimed to increase his direct ownership in MNC Asia Holding.

MDKA - PT Merdeka Copper Gold spent IDR 129 billion on exploration activities until June 30th, 2024, focusing on three
areas. Exploration in Tujuh Bukit, East Java, cost IDR 86.9 billion; in Wetar Island, Southwest Maluku, IDR 15.3 billion;
and in Gorontalo, Sulawesi, IDR 27.7 billion. Tujuh Bukit focused on copper-gold and gold-silver resources, Wetar on
copper resources, and the Pani Gold Project in Gorontalo completed 57 drill holes totaling 3,474 meters in Q2 2024 for
resource definition and geotechnical drilling.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




